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(" THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT, THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC h
ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA. INITIAL PUBLIC OFFER OF EQUITY SHARES ON SME PLATFORM OF BSE LIMITED ("BSE") IN COMPLIANCE WITH CHAPTER IX OF THE
SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018

Merritronix

MERRITRONIX LTD.

Corporate Identity Number: U32100TG1988PLC155611

Chr Company was orviginally incorporated as "Merritronix Private Limited 'a privare limited company under the Companies Act, 1936, pursuant to a certificate of incorporation dated October 14, 19588, issued by the Registrar of Companies, Andhra Pradesh, (“RoC"). Thereafter.
name of owr Company was changed from "Merritronix Private Limited "to "Mervitronix Limited | consequent to conversion of aur Company from private to public company, pursuant to a special resolution passed by the sharehalders af onr Company on Januvary (06, 2023, and fresh
certificate of incorporation dated February 07, 2025 was issued by the Registrar of Companies, Central Registration Centre, Our Company 5 Corporate Identity Number is U32100TGIOSSPLCI3561. For details of change in Registered office of our Company, please vefer to the
chapter titled " History and Certain Corporate Matiers " on page 183 of the Red Herring Prospectus,
Registered Office: C-22, Electronic Complex, Kushaiguda, Hyderabad, Hyderabad, Telangana, India, 500062
Tel: +91 8297912056, E-mail: cs@merritronix.com; Website: hitps://www. merritronix.com/
Contact Person: Ms. Mandava Swathi, Company Secretary and Compliance Officer

PROMOTERS OF OUR COMPANY: MR. DOVARI YESUDAS, MR. DOVARI AMARNATH, MS. VANAJA D,
MR. DARSY KETHAN CHANDRA AND MR. DOVARI THAMAN

INITIAL PUBLIC OFFER OF UPTO 47,00,000* EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH ("EQUITY SHARES") OF MERRITRONIX LTD (THE “COMPANY" OR “MERRITRONIX" OR “ISSUER") AT AN ISSUE PRICE OF ¥ [+] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥ [ -] PER EQUITY
SHARE) FOR CASH, AGGREGATING UPTO # [ +] LACS (“PUBLIC ISSUE"™) OUT OF WHICH UPTO 2,36,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH, AT AN ISSUE PRICE OF ¥ [ =] PER EQUITY SHARE FOR CASH, AGGREGATING ¥ [+] LACS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET
MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION"). THE PUBLIC ISSUE LESS MARKET MAKER RESERVATION PORTION I.E. ISSUE OF UPTO 44.64 000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH, AT AN ISSUE PRICE OF ¥ [ - | PER EQUITY SHARE FOR CASH, AGGREGATING
UPTO¥[+] LACS IS HEREINAFTER REFERRED TO AS THE “MET ISSUE", THE PUBLIC ISSUE AND NET ISSUE WILL CONSTITUTE 26.88 % AND 25.53 % RESPECTIVELY OF THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

*Subject to finalization of basis of allotment

DETAILS OF SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION: Not Applicable as the Entire Issue Constitutes Fresh Issue of Equity Shares.

The Company has completed pre-IP0 placements in a price range of Rs. [-] to Rs.[-] per Equity Share. For further details of pre-IPO placements by the Company from the date of the DRHP, please refer to "Additional Information to
investors" herein below.- Not applicable as company has not undertaken any pre-ipo placement

PRICE BAND:< 141/- TOX 149/- PER EQUITY SHARE OF FACE VALUE R 10/- EACH.

THE FLOOR PRICE IS 14.1 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 14.9 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR THE FINANCIAL YEAR ENDED ON MARCH 31, 2026
AT THE FLOOR PRICE IS 10.13 TIMES AND AT THE CAP PRICE IS 10.70 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 2000 EQUITY SHARES AND IN MULTIPLES OF 1000 EQUITY SHARES THEREAFTER

We operate in the Electronic Systems Design and Manufacturing (ESDM) sector and are primarily engaged in electronic manufacturing services, including PCB assembly, system integration, testing, box-build selutions and delivery of
finished electronic products. The operations of our company also include component sourcing and supply chain management for electronic and electromechanical components. While manufacturing and system integration constitute the core
of company’s operations, our company also support the clients in product design and development activities, including circuit and PCB layout support. This integrated manufacturing and design support capability enables us to serve
industries that require reliable and performance-oriented electronic systems. A key part of the manufacturing process is Surface-Mount Technology ("SMT"), which involves assembling electronic components directly onto the surface of
printed circuit boards (PCBs) using automated placement systems and controlled reflow processes. The SMT capabilities include the assembly of advanced packaging technologies such as Ball Grid Array (BGA) and micro-BGA components,
commonly used in high-performance and miniaturized electronic systems. For further details, please referto “Our Business” on page 149 of the RHP.

i BID/ISSUE ANCHOR PORTION ISSUE OPENS/CLOSES ON: MAY 29, 2026, FRIDAY *
BID/ISSUE OPENS ON: JUNE 01, 2026, MONDAY*
xPROGRAMME BID/OFFER CLOSES ON: JUNE 03, 2026, WEDNESDAY ~

*Our Company may in consultation with the Baok Running Lead Manager, may congider participation by Anghor mvestors in accordance with the SEBNCDR Reguiations. The Anchor Irvestor Shall Bid on the Anchor investor bidding date i e. ane Warking Day prior to the Bid!Offer Opening Dafe
™ UPmanoate end time and date shall be at 5:00 pm on the Bidilssie Closing Date

THIS ISSUE IS BEING MADE THROUGH BOOK BUILDING PROCGESS, IN TERMS OF REGULATION 229(2), 253(1) AND 253(2) OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF
CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 (THE "SEBI (ICDR) REGULATIONS"), AS AMENDED READ WITH RULE 19(2)(B) OF SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS

AMENDED. THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON SME PLATFORM OF BSE LIMITED (BSE). FOR THE PURPOSE OF THE ISSUE, BSE LIMITED SHALL BE THE DESIGNATED STOCK EXCHANGE

FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED “I1SSUE PROCEDURE™ BEGINNING ON PAGE 266 OF THE RED HERRING PROSPECTUS. A COPY OF THE RED HERRING PROSPECTUS WAS FILED TO THE ROC THROUGH THE ELECTRONIC PORTAL AT http://www.mca.gov.in AS
REQUIRED UNDER SECTION 26 AND 32 OF THE COMPANIES ACT, 2013.

ALLOCATION OF THE ISSUE

*QIB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE +INDIVIDUAL INVESTOR PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE
* NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE - MARKET MAKER PORTION: UP TO 2,36,000 EQUITY SHARES OR 5.02% OF THE ISSUE

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE, INLCUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT
THE ISSUE AVAILABLE IN ANY MANNNER.

In accordance with the recommendation of the independent directors and Audit Committee of our company, pursuant to their resolution dated May 11, 2026, the above provided price band [s justified based on quantitative factors/KPIs disclosed in the “Basis for Issue Price” section beginning on page no. 110 of the
Red Herring Prospectus vis-d-vis the weighted average cost of acquisition (WACA) of pnmary and secondary transaction(s) as applicable disclosed inthe "Basis for Issue Price” section beginning on page no. 116 of the Red Herring Prospectus and provided befow in the advertisement.

RISKS TO INVESTORS

Summary description of key risk factors based on materiality

*  Our business model as a B2B Electronics Systems Design and Manufacturing services ("ESDM") provider with limited brand recognition may restrict our pricing power, customer diversification and growth prospects.
*  We may not qualify for or win bids to further expand our business in future, which may have an adverse effect on our business, financial condition, results of operations and prospects

*  We typically do not obtain long-term commitments from our customers and they may cancel or change their production requirements. Such cancellations or changes may adversely affect our financial condition, cash
flows and results of operations.

* We are subject to strict quality requirements, customer inspections and audits, and any failure to comply with quality standards may lead to cancellation of existing and future orders and could negatively impact our
reputation and our business and results of operations and future prospects.

* Increases in the prices of raw materials required for our operations could adversely affect our business and results of operations.

*  Qur Order Book may not be representative of our future results and our actual income may be significantly less than the estimates reflected in our Order Book, which could adversely affect our results of operations.

* We have significant working capital requirements. If we experience insufficient cash flows from our operations or are unable to borrow to meet our working capital requirements, it may materially and adversely affect our
business, cash flows and results of operations.

*  An inability to comply with repayment and other covenants in the financing agreements or otherwise meet our debt servicing obligations could adversely affect our business, financial condition, cash flows and credit
rating.

* The majority of our product sales and services is concentrated in the region of Telangana. For the Fiscal 2026, 2025and 2024 our revenue from sale of products and services in Telangana accounted for 98.19%, 95.63%
and 88.85% of our revenue from operations, respectively any adverse developments affecting our sales in these regions could have an adverse impact on our business, financial condition, results of operations and cash

flows.
*  Our Company has not adequately complied with some of the provisions of Companies Act, 2013. Any penalty or action taken by any regulatory authorities in future, for noncompliance with provisions of corporate and
\ other law could impact the reputation and financial position of the Company to that extent. J
Details of suitable ratios of the company for the latest full financial year 4. Returnon Net Worth (RoNW):
1. Basic and Diluted Earnings per Share (EPS) as adjusted for changes in capital in %) | |Year ended I RoNW(3%) ] Weight |
Year ended Basic and Diluted EPS {in ¥} Weight Financial Yaar endad on March 31, 2026 30.66% 3
Y 2095-26 13.02 q Financial Year endead on March 31, 2025 53.34% 2
FY 2024-25 3 745 5 Financial Year ended on March 31, 2024 402 1
' T RN 5 R0 3 Weighted Average (of the above three financial years) 39.82%
"Weighted Average (of the above three linancial years) 10.08 e , _
a) RoNWis calcuiated 25 nel profir after axabion dndoed by mel worll for thal year
Note: b) Networth is computed as the sum of the aggregare of paid up equity share capdal, all reserves created out of the profits, Secwrities premiiwm account received in respect of
. Basic EPS: Net Profit after lax as restated divided by weighted average number of Equily Shares outstanding al the end of the year. eoquity siares and debit or credit batance of profit and loss accownt. Jf may be noted thal equily component of financial Instruments (s excluded witile calcuiating Net worth of
' the Comparny.
if. Diluted EPS: Net Proifit after tax as restated divided by weighted average number of Equily Shares outstanding at the end of the year for dilted EPS, ¢) Weighted average = Aggregate of vear-wise weighted RoNW divided by the agarenate of weights L & (BaNW x Weight) for each year/Tofal of weights.
i, Weighted average number of Equity Shares is the number of Equity Shares outstanding al the beginning of the year agjusted Dy the number of Equily | 5. Net Asset Value (NAV) per Equity Share
A FEE =i s (- '] : ) 1 1 1} ey T e e & F 5 i § |r o s 3 i L
HSE;]?? ;Fs;r:_.'t;ﬂ ds;rrﬁrg J{J:E ¥ Ir-:'rLi-r f}”ﬁffmﬁ“}f? r:‘l;'?e ;Lnri's!r;?gngrrg;';de I'E]uEr. .ZE.E fime weighting factor is the number of days for which the specific shares Parlicalars [ WAV per Share (2)
7 LUK, i { I 7 LN | i Wi =i, ;
g asaproportion oft F.ga n of days g1 _}f o | [AsonMarcnat, 2026 41,56
i The above statement should be read with significant accounting policies and notes on Restated Financial Statements as appearing in the Financial he on Mareh 31, 2005 15 4R
] 3
olaterments. AsonMarchdl. 2024 _ | 7.51
v. The EPS has been calculated in accordance with AS 20 Eamings Per Share {EPS) issued by Institute of Chartered Accountants of India. Nat Asset Value per Equity Share after the Issue [*]
2. Price Earning (P/E) Ratio in relation to the Price Band of ¥ 141 to ¥ 149 per Equity Share of Face Value of ¥ 10/- each fully paid up |s5ue price per equity shares [*]
Particulars (P/E) Ratin al the Floor Price (P/E) Ratio al the Cap Price | | Nofe: - - _
(number of times) (number of times) aj NAV (book value per share) = networth divided by number of shares outstanding at the end of the year
2) Basadonbasic EPS for the financlal year ended March 31, 2026 10.13 10.70 bl The figures disclosed above are based on the Restated Financial Statements of the company
x S 5 " - 2o 1 Nel warth is camputed as fhe sum of the aggregale of pard up eqntly share capilal, alf reserves crealed oul of ihe profils, secunhes premilim accowm recened in respect of
Bds W aNLRE .:I-C\_ i o WD | "-""j"l IC ||_I1|. Ly ) . - - =1 . e . | :
(0] Besedondiy P'irl.._l.r.'?_'._[h”'"ﬂnr #ysat Ended hiarcliii . 200 | W1 ; bl equity shares and debit or credit balance of profit and loss account,
3. Industry Peer Group P/E ratio g} Issue Price per Equity Share will be determined by our company in consuitation with the BRUM.
Particulars Industry P/E G. Comparisonof Accounting Ratios with Industry Peers
le,hm ' T E785 Ihetollowing peer group has been detarmined on the basis of companies listed on Indian stock exchanges, whose business profile is comparable 1o our businesses —
Lest £2 85 . Basic EPS | Diluted EPS | Face . . MAV Per | Tolal Income
F— = Name of the Company CMP #) () Value (2) P/E Ratio® | HRoNW (%) Share | ( in Lakhs)
WErage Oe.8 Peer Group
Notes: Centum Elecironics Limited 3.076.35 NA* |  NA* 10 | NA® (15.09%) 233,36 a6, 856,50
a) The industry high and low has been considered from the industry peers sef out in Part 6 of this chapter The industry composite has been calciiated as the anthmelic | |Vinyas Innovative Technofogias Limited 969,80 15.43 15.43 10 6:2.85 13.22% 116.77 40,015.12
averags PE of the indusiry pesr sel disolosed. Qur Company™* | [*] 13.82 13.82 10 [*] 30.66% 4156 | 15624.83
b) PIERalio has been compuled based ant the closing marke! price of equily shares on BSE on May 15, 2026 dvided by the diuled earmings per share * Sirice Hhe FY26 fimancials of the company are not avaflable, we have considered FY25 financials for the Vinyas Innovative Tectinologies Lirmited and FY26 financials for our
) ANl the financial infarmation for isted indusiry peers menfioned above /5 on a consofidaled basis and is sowced from the awdited financial staterments of the relevan! | company and Centuim Electronics Limited.
compaies lorFracal 2026, 85 avalaiie on the websiles of the Sfock excianges. *Since ihe company (s i l05S pe rafio is M4 Cownfimued fo serl page..... |
e © o® © epaperfinancialexpress.comey, o - @ HYDERABAD o® ©
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r'" Confiaued frow previoes gage....
*Sowrce: AN the financial information for hsted industry peers mentioned above is sourced from Hhe Annual Reporis of the afaresaid compames for the year ended March 31,
2025 and stock exchange data dated May 15, 2026 to compute the corresponding fimancial ratios for the financial year ended March 37, 2025, The current marke! price and
refated figures are as on May 15, 2026,

1. PE figures for the peers are based on closing market prices of equily shares o N5E and B5E on May 15, 2026 dhvidad by the Difuted EP5 a5 al March 37, 2026
2. Basic and Diuted EPS refars to the Basic and Ditifed EPS sourced from the Annial Aeparts for FY 25-26 of the isted peer companias,

3. Refurm on Net Worth (%) for listed ingustry peers has been compifed based on the Met Profit After Tax for the year ended March 31, 2026 divided by Tofal Equity as on March
31, 2026,

4, NAV per share forlisted peers (s computed a5 the Tolal Equity as on March 37, 2026 divided by the outstanding number of equily shares asan March 31, 2026,
**The defails shall be provided post the fixing of the price band by our Company at the stage of the Bed Herrng Prospectus or e filing of the price band adveriisemen,
7. Key Performance Indicators (KP1) of our company
Our company considars that KPIs included herein balow have & bearing lor arriving at the basis for Issue price. The KPIs disclosed below have been used hislorically by our

9. Thelssue Priceis|+]times of the Face Value of the Equity Shares. -\

The Issue price of T [« ] per share for the Public Issue is justified in view of the above parameters. The investors may also want to peruse the Risk Factors and Financials of the
Company including important profitability and return ratios, as set out in the Financial Statemeants included in this Red Herring Prospecius to have move informed view about
the investment propasition. The Face Value of the Equity Shares is T 10 per share and the [ssue Price s [=] times of the face value i, @ [«] per share.

ADDITIONAL INFORMATION FOR INVESTORS

Details of proposed /undertaken pre-issue placements from the DRHP filing date: Our company has not undertaken any Pre-1P0 Placements from the DRHP filing date.

Transaction of shares aggregating up o 1% or more of the paid-up equity share capital of the company by promoteris) and promater group(s) from the DRHP filing date:
Not Applicable

shareholding of Promoter / Promoter Group and Additional Top 10 Shareholders of the Company

Companyto understand and analyse the business performance, which in resutt, help us in analysing the growth of our company g Pre-lssue shareholding as at the dale of Advertisement Posi-Issue shareholding as at the date of Alloiment
The KPls disclosed below have been approved by a resolution of our Audit Committes dated May 11, 2026 and the members of the Audit Commities have verified the details of No. Shareholders Number of Equity Shares | Shareholding (in %) At Fl“F' Price and Al Cap Price
all KPls pertaining to our Company. Further, the KPis herein have been certified by M/s Dagliva & Co, Chartered Accountants, by their certificate dated May 11, 2026, Further, Number of Equily Shares | Sharehalding {in %)
the members of the Audit Committes have confirmed that there are no KPIs pertaining to our Company that have been disclosed to any investors &t any point of ime during the | |1 | Dovan Yesu Das 19.73.025 15.43 1] *1
three years period prior to the date of filing of this Red Harring Prospectus, 2. |Dovan Amarnath 34,71,450 2715 =] [*]
For the details of our key performance indicators, see sections fitled “Our Business™ and “Management's Discussion and Analysis of Financial Condition and Results of | (3. |Vanaja D 26,113,525 20.44 [*] [*]
Operations — Key Performance Indicators” on pages 136 and 204 respectively of this RHP We have described and defined them, whare applicable, in “Definitions and | [4._ |Darsy Kethan Chandra 14,15.700 11.07 I*] [+]
Abbreviztions™ section on page 5 of this Red Herming Prospectus. Our Company confirms that it shall continue to disclose all the KPIs incleded in this section on a periodic | (5. |Dovari Thaman 14,15,700 11.07 [*] [=]
basis, atleast once in a year (or any lesser period as determined by the Board of our Company), for a duration of one year after the date of fisfing of the Equity Shares on the | [Promoter Group
alock Exchange or till the complete uliisation of the proceeds of the Frash 1ssue as per the disclosure made in the Objects of the Issue, whicheyer is later or for such other | [NA
duration as may be required under the SEBI ICDR Regulations. Further, the ongoing KPIs will continue to be certified by a member of an expert body as required under the SEBI | [Top 10 Shareholders
ICOR Regulations, f. |Founders Collective Fund 4 fi1,255 361 [*] [+]
St forth below are KPis which have been used historically by our Company to understand and analyse the business performance, wiich in result, help us in analyzinghe | 17 [Raghavendra Rao Bondada 2 50,000 1.86 I*] [+]
growth of variows verticals of the Company that have a bearing for armiving at the Basis for the lssue Price. 8 |Deepanshu Goel 1.50,000 117 [*] [+]
({Amount in Lakhs, % and ratios) | |o | Shrikant Hambirrao Fane 92,600 0.72 [*] [+]
Particalars Merritronix LTD. 10. [Rakhi Hardas Rajani 65,000 (.51 [=] [+]
Fiscal 2026 | Fiscal 2025 | Fiscal 2024 | | |11, |Sandeep Rameshchandra Jaiswal 55,555 0.43 [*] [+]
Revenig from Operations {2 in Lakhs) " 15,589 .56 11,356,323 B 56991 12, |Anish Amaol Taon 55,351 0.43
Growth in Revenue from Dperations (%) 37.28% 32.51% 61.17% 13, |Amarnadh Rao Kanchera 20,000 0.39 =] [*]
Total income ™ 15,624,683 11,404.00 8.601.33 14. [B Salyanarayana 50,000 0.39 [=] [+]
EBITDA (2 In Lakhs) ™ 2,721 .68 1,518.11 672.64 15; |Bhushan Pramod Bhusan 45,300 (.36 [*] [*]
EBITDA Margin (%) ™ 17.42% 13.31% 7.82% 16, [Pratiksha Ashok Gaikwad 46,300 0.26 [*] [+]
Profit Alter Tax (% in Lakhs) ™ 1,610.30 B65.05 305.03 Total (Agoregale) 1,22.11,761 05.49 [+] »
PAT r-."la_r'gg_ (%) ™ 10.33% 7.63% 3.56% Notes:
Met worlh 5,252 28 1023.87 r37.02 1} Includes all aphions that have been exercised unti! date of prospectus and any transfers of equily shares by existing shareholders affer the dale of he pre-issue and price band
Return on Equity ("A0ET) (%) 46.03% 69.21% 45.82% aavertisements until date of prospectus.
Return on Capital Employed (RoCE™) (%) ™ - 49.26% 66.21% 43.13% 2} Based on the Issie price of 3 [« | and subject to finalization of the basis af allotment.
gfmﬂssgjiﬁiﬁ:%ﬂﬁ ?hﬁfﬂ (Post bonus and subdivision of shares) (%) “; -;15 115-1‘1;'3 Tg; For further details, please refer to the chapter titled “ Capital Structure™ beginning on Page No. 71 of the Red Herring Prospectus.

Noles:

(1} Revenue from operations represents fhe revenue from sale of service & product & other operating revenue of our Company as recogmzed in the

Restated financial information,

(2} Totalincome includes revenue from operations and aiherincome.,

(3} EBITDA means Eamings before inferest, faxes, depreciation and amortization expense, which has been ammived at by obtaining the profit before tax/

(loss) forthe year ! pertod and adding back interest cost, depreciation, and amorlization expense,

(4) EBITDA marginis calculated as EBITDA as a percentage of total income.,

(5) Restated profit for the period | year marginis calculated as fotal income less fofal expenses.

(6) PAT Margin (%) is calcilated as Profit for the year/period as a percentage of Revenue from Operations.

(7} "Nef worth" means the aggregate value of the paid-up share capital and all reserves created out of profits, securities premium account, and debif or

credit balance of the profit and 1055 account, after deducting the aggregate value of accumiated losses, deferred expendifure, and miscelansous

expenditire not written off. as per the Reslated Balance Sheel. However, it does nol include reserves crealed oul of revalualion of assels, write-back of

depracialion, and amalgamation (Refer Regulafion 2 of Chapter | of the Securities and Exchange Board of India (Issve of Capital and Disclosure

Requiremenis) Reguwiations, 2078). Accaordingly, for the purpose of computation of net worth, the Capital Reserve has been excluded.,

(8) Rokis calcwlated as Net profit after tax divided by Average Equity.

(9} Refurn on capital employed calcufated as Earnings before inferest and faxes divided by capital amployed as af ihe end of respechive perod)year.

(Capital employed calculated as the aggregate value of Tangibie net worth, tolal debt and deferred tax fiabilitias)

(10} NAY per share is compirted as the Total Equity andided by Hie outsianding number of equity shares.

(11) Debt- equity ratio is calculated by dividing fofal debt by fotal equity. Tolal debt represents fong-term and short-ferm borrowings. Tofal equify is the sum

af share capital and reserves & SUrpilus.

8. Weighted average return on net worth for the last 3 FY's, and return on net worth for any interim period for the issuer company

(a) The price per share of our Company based on the primary/ new issue of shares

(a) The price per share of our Company based on the primary/ new issue of shares The details of the Equity Shares excluding shares issued under
ESOP/ESOS and issuance of bonus shares during the 18 months preceding the date of this Red Heering Prospectus where such issuance is equal to or
more than 5 per cent of the fully diluted paid-up share capital of the Issuer Company (calculated based on the pre issue capital before such transaction),
in a single fransaction or mulfiple transactions combined together over a span of rolling 30 days is as follows:
The Company has issued Equity Shares or convertible securities, during the 18 months preceding the date of this Red Herring Prospectus, where such
issuance is equal to or more than 5% of the fully diluted paid up share capital of our Company (calculated based on the pre-Offer capital before such
transactionis) and excluding ESOPs granted but not vested), in a single transaction or multiple transactions combined together over a span of rolling 30
days.

BASIS FOR THE ISSUE PRICE

"J.!*; sl The “Basis for Issue Price” on Page 110 of the offer document has been updated with the above price band, Please refer o the website of the
: ﬁ* BRLM for the “Basis for Issue Price " updated with the above price band, You can scan (R code given an the first page of the advertisement for
me s & the chapter titlied “Basis for Isswe Price™ on Page 110 of the Red Herring Prospectus.

INDICATIVE TIMELINE FOR THE OFFER
Our Company may in consuitation with the BRLM, consider participation by Anchor Investors in accordance with the SEBI ICDR Regulations.

Sequence of Activities
Application Submission by Investors

Listing within T+3 days (T is Issue Closing Date)
Electranic Applications (Onding ASBA through 3-in-1 accounts)
*For Indmwidual Invesior - Uplo 4 pm on T Day”.
Eectronic Applications (Bank ASEA throwgh Online channels like
Infernet Banking, Mobile Banking and
syndicate UPI ASBA efc.) - Upto 4 pm on T Day.,
Electronic Applications (Syndicate Non-individual,
Mon-Institutional Applications) - Upto 3 pm on T Day.
Physical Applications (Bank ASBA) - Upto 1 pm on T Day.
Physical Applications (Syndicate Non-individual, Non-Institetional Applications) -
Upto 12 pm on T Day and
syndicate members shall franster such applications 1o banks before
1 pmon T Day.
From Issue opening date up to 4 pm on T Day.
From Issue opening date up to 5 pm on T Day,
On daily basis

Hid Modification

Validation of bid detadls with depositories

Reconciliation of UPI mandate fransactions

(Based on the guidalines issued by NPCI from time to time):

Amang Stock Exchanges -Sponsor Banks - NPCI and NPCI- PSPs/TPAPS** - ssuer Banks;
Reporting formats of bid mformation, UP| analysis report and compliance malings
UPl Mandata acceptance tme

550 Closure T Day

Third party chack on UP| applications

Third party chack on Non- UP| applications

submission of final cariificates:

For LIPI from Sponsor Bank

-For Bank ABBA, from ali 505Bs

-For syndicate ASBA UP1 ASBA

Merchant Bankers 10 submit to SEBI, sought as and when,

T Day- 5 pm

T Day - 4 pm for Indrvidual Invastor, 018, NIl and other reserved categorias
0n daify basis and o be compéaied before 9:30 AM on T+ 1 day

(On daity basis and o be compéeled before 1 pm on T+1 day

Belore 09:30 pm on T+ 1 day

All 3CSBS for Direct ASBA - Before 07:30 pm on T Day

syndicate ASEA - Before 07:30 pm on T Day

Finalzation of rejections and completion of basis Before 6 pm on T-+1 day.

Approval of basis by Stock Exchange Before 8 pm on T+1 day

Date of Allotment No. of Equity Face value Issue Price (%) | Tolal Consideration Adjusted no. of Mature of Nature of Allotment
Shares ] [} in lakhs equity shares | consideration
September 02, 2025 BA1,T4E | i 108.00 830.69 8,61,748 Cash Preferential Issua
Total Consideration (% in lakhs) 83069 8.61,748
Wi, Avg. cost of acquisition per share 2 108.00

(b) The price per share of our Company based on the secondary sale/ acquisition of shares
There have been no secondary sale / acquisitions of Equity Shares, where the promaters, members of the promoter group or shareholder(s) having the right to nominate
director(s} inthe board of directors of the Company arg a party fo the fransaction (axcluding gifts), during the 18 months preceding the date of this red herming prospectus,
where either acquisition or sale is equal to or more than 5% of the fully diluted paid up share capital of the Company (calculated based on the pre-issue capital before such
fransaction’s and excluding employee stock options granted bt not vested), in a single transaction or mulfiple fransactions combined together overa span of ralling 30 days.
(c) The price per share of our Company based on the primary/ new issue of shares (equity / convertible securities).
Since there are transactions to report under B (a), the details of Issuance of Equity Shares or convertible securities during the 3 years preceding the date of this Red Herring
Prospecius, based on last 5 primary or secondary transactions where promoter/promoter group enfities or shareholders selling shares through offer for sale in PO or
shareholders hawing the right to nominate directors in the Board of the issuer company, are party to the transaction), irrespective of the size of the transactions is not

Iszuance of fund transfer instruchions in separata files for debit and unblock.
For Bank ASBA and Onling ASBA - To all 5CEBs
For UP &5BA - To Sponsor Bank

Infirnation not later than 9:30 am on T+ 2 day.
Completion before 2 pmoon T+ 2 day for fund transfer;
Completion before 4 pm on T+ 2 day for uniocking

Corporate action execution for credit of shares Intiation before 2 pmioon T-+2 day

Comgletion before & pmoon T+ 2 day

Filing of histing application with Stock Exchanges and issuance of trading notice Before T:30 pm on T+ 2 day

Pulzlizh aliotment advertisement On the websibe of isswer, Merchant Banker and HTI- before 9 pm on T+ 2 day.

In newspapar- on T+ 3 day but nof later than T+4 day

Irading starts T+3 day T+3 day

Submission of Bids (other than Bids from Anchor Invesiors):
Bid/Offer Period (excepl the Bid/1ssue Closing Date)

Submission and Revision in Bids {Only between 10,00 am. and 5.00 p.m. (Indian Standard Time ["IST")

Bid/Issue Cloging Date” (i.e. Juna 03, 2026)

Submission of Electronic Applications (Online ASBA through 3-in-1 accounts) -For Individual | Only betwean 10,00 a.m. and up to 4.00 p.m. IST

apphicable. Invesioes (oiher than QIBS and Non-Insiitutional Investors) |
Total Consideration Submission of Electronic Applications (Bank ASBA through Online channals fike Internat Banking, |Only between 10,00 a.m. and up to 4.00 p.m. IST
Sr.Mo. | Date of allotment | Mo. ol Shares | Face Value | Issue Price | Mature of Allolment | Nature of Consideration (Rs in hundreds Mobile Banking and Syndicate LIP} ASBA anpiications)
M Submission of Ebectronic Applications (Syndicate Non-Individual, Non-Institutional Applications)  {Only betwaen 10,00 a.m, and up to 3,00 p.m; 15T
Weighted average cost of acquisition, floor price and cap price. submission of Physical Applications (Bank ASBA) {Only betwaan 10.00 a.m. and upto 1.00 p.m. 15T
e submission of Physical Appiications (Syndicate Non-lndividual, Non-Institutional Applications)  |Only between 10000 am. and wp to 12.00 p.m. IST
dYEF3Qe oy r ey -
B ms:“ i .E.EEH Floor Price | Cap Price | | |Modification/Revision/cancellation of Bids _ .
= ¥ per £ nit]rl Share) i141) [149) Upward Revision of Bids by Individual Investors, QIBS, Non-Institutional Investors categories#  [Only betwaen 10.00 a.m. on the Bid‘offer Opening Date and up to 4.00
Weighted t of acquisition for fast 18 months for pr lssuie of shares (equlty / convertibla securities) = Joih. 57 06 6RO ooy Ok
aighted average cost of acquisition for Jast 18 months for primary / new issue of shares (equity / convertible securities), . : . - -
excluding shares issued under an employee stock option plan/empioyee stock opfion scheme and issuance of bonus shares, 108 131 1.38 UFY miroale e wme Bd G116 Slialf 6 af 3:00 oY) e Bvd/Ofer Clesing Oae. . .
during the 18 manths preceding the date of filing of this Red Herring Prospectus, where such issuance Is equal to or mare than (times) (times) #lndividual Investars, I}JBS_ and Non-nslitutiorial J'mresrprs carn n-;s!'.i'JEr rewvise thelr bids downwards for cancel/ withdraw their Bids. On the Bid/Offer Clasing Dale, the
five per cent of the fully diluted paidup share capital of our Company (calculated based on the pre-issue capital before such Bidfs shell e uploaded until 4.00 p.m, 15T in case of Bids by lndhidual investors, i8S and Mon-Instifutional Investors,
transaction/s and excluding empioyee stock options), in & single transaction or multiple transactions combingd together over INDICATIVE TIMELINE FOR THE ISSUE
aspan of rolling 30 days. Evenl indicalive Dates
Weighted average cost of acquisition for last 18 months for secondary sale / acquisition of shares equily / convertibile Anchor Investor Portion Offer Opens/Close Friday, May 29, 2026
securities), where promaoter / promater group entities or Selling Sharehoider or shareholdar(s) having the right to nominate M.A. [*] [*1 = ==
director(s) in our Board are a party to the transaction (excluding gifts), during the 18 months preceding the date of filing of this Ef‘l lssue D’:'E'_""'; Date Monday, June 01, 2026
Red Herring Prospectus, where either acquisition or 53!31’5 equal to or more than 5% of the fully -i:IiIL_|1ﬂ|:I paid-up share cap{’rgl of Bid/Issua Closing Data Wednasday, June (3, 2026
our GCompany (calculated based on the pre-Issue capital before such transaction(s) and excluding employee stock options Finalization of Basis of Allotment with the Designated Stock Exchange (T+1) On or ahout Thursday, June 04, 2026
: i : : : : : . ol
grantec bt not wested), i a Single rangacion or mulipletransactions comiined-togeiner overa span of oling 30 days. Initiation of Allotment, Refunds  Unbiacking of Funds from ASBA Account or UPL D finked bank account 1 (T+2) Onarahout Friday, Juna 05, 2026
since there are ransactions to report under 8 {a), the details of issuance of Equity Shares or convertible securities during the 3 N.A I*] I~ Credit of Equity Shares to Demat accounts of Allottees (T +2) On or about Friday, June 05, 2026
years preceding the date of this Red Herring Prospectus, based on last 5 primary or secondary transactions where
promoter’ promater group antites or shareholders selling shares through offer for sale in IPO or shareholders having the right Commencement of rading of the Equity Shares on the Stock Exchange (T+3) Onor about Monday, June 08, 2026
r? etkiaid .mmﬂf"s’*.'” Ine: Board of Ine ssuer company, are party 10 1he fransachion), Wrespective of the size-of the Nate = Dur Comparty in consuttation with the Book Rurming Lead Marager, may consider participation by Anchar Investors in accordance with the SEBIICDR Regulafions.
ransactions s nat appicabie. The Anchor Investor Bidissue Period shall be one Working Day prior ta the Bid/lssue Opening Date in accordance with the SEB! ICDR Regulations.
Simple, Safe, Smart way | *Applications Supported by Blocked Amount (ASBA) is a belter way of | Mandatory in Public Issues
ASBA‘* of Application- applying to issues by simply blocking the fund in the bank account, | from January 01, 2016. UPl-Now available in ASBA for Individual Investars (IlI)**
Make use of it!!! investors can avail the same, For details, check section on ASBA below. Mo cheque will be accepied

UPI-Now available in ASBA for Individual Investors and Non-Individual Investor applying for amount up to Rs. 5,00,000/- applying through Registered
Brokers, DP's & RTAs. UPI Bidder also have option to submit the Application directly fo the ASBA Bank (SCSBs) or to use the facility of linked online frading,
demat and bank account. Investors are required to ensure that the Bank Account used for bidding is linked to their PAN. Bidders must ensure that their PAN is
linked with Aadhar and are in compliance with CBOT notification dated February 13, 2020, issued by CBDT and the subsequent press release, including
press release dated June 25, 2021 and September 17, 2021 and CBOT circular no. 7 of 2022, dated March 30, 2022 read with press release dated March
28, 2023 and any subsequent press release In this regard.

ASBA has to be availed by all the investors except anchor investors. UPHmay be availed by (i) Individual Investors Paortion. {if) Non-Institutional Investors
with an application size of up to 5,00,000 in the Non-Instituttonal Portion. For details on the ASBA and UP| process, please refer to the details given in ASBA
form and abridged prospectus and also please refer to the section "lssue Procedure® on page 266 of the Red Herring Prospectus. The process is also
available on the website of Association of Investment Bankers of India ("AIBI") and Stock Exchanges and in the General Information Document, ASBA bid-
cum-application forms can be downloaded from the websites of Stock Exchanges and can be obtained from the list of banks that is displayed on the website
of SEBI at https://www.sebi.gov.in/sebiweb/other/0OtherAction.do?doRecognisedFpi=yes&intmid=35 and
https.//www.sebi.gov.in/sebiweb/ather/OtherAction.do ?doRecognised Fpi=yes&intmld=43, respectively as updated from fime to time. For the list of UPI
apps and banks live on IPO, please refer to the link: www.sebi.gov.in. UP| mechanism may apply through the 5C5Bs and mobile applications whose names
dppear on the website of SEBI, as updated from time to time. Axis Bank Limited has been appointed as Sponsor Banks for the Issue, in accordance with the
requirernents of the SEBI Circular dated November 1, 2018 as amended. For Issue related queries, please contact the BRLMs on their respective email |Ds
as mentioned below, For UP| refated queries, investors can contact NPCI at the toll-free number: 18001201740 and mail Id: ipo.upi@npei.org.in.

In case of any revisions in the Price Band, the Bid/ |ssue Period will be extended by at least three additional Working Days after such revision of the Price
Band, subject to the Bid/lssue Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar unforeseen circumstances, our
Company may, for reasons 1o be recorded in writing, extend the Bid/Issue Period for a minimum of one Working Day, subject to the Bid/1ssue Period not
axceading 10 Working Days. Any revision in the Price Band and the revised Bid/1ssue Period, it applicable, will be widely disseminated by notification to the
Stock Exchange, by issuing a press release, and also by indicating the change on the website of the Book Running Lead Managers and the terminais of the
other members of the Syndicate and by intimation to SCSBs, the Sponsor Bank, Registered Brokers, Collecting Depository Participants and Registrar and
Share Transfer Agents.

The Price Band is Bs. 141/- to Rs. 149/- has been determined by our company in consultation with the Book Running Lead Manager and justified by our
company in consultation with the Book Running Lead Manager on the basis of the above information. Investors should also refer to "Our Business™, "Risk
Factors™, "Restated Financial Information”, “Management's Discussion and Analysis of Anancial Gondition and Results of Operations” on pages 149, 22,
209 and 216 respectively, to get amore informed view before making an investment decision. The trading price of the Equity Shares could decline due to the
factors mentioned in the "Risk Factors” and you may lose all or part of your investment. For further details, see the section "Basis for Issue Price” on page
110 of the Red Harring Prospectus.

This Issue is being made through the Book Building Process, in terms of Rule 19{2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended
{the "SCRR") read with Regulation 2249 of the SEBI ICDR Regulations and in compliance with Regulation 253 (1) and 253 (2) of the SEBI ICDR Regulations.
read with SEBI |ICDR (Amendment) Regulations, 2025, wherein not more than 50.00% of the Net Issue shall be available for allocation on a proportionate
basis 1o Qualified Institutional Buyers (*Q1Bs™) (the "QIB Portion”), provided that our Company in consultation with the BRLMs may allocate up to 60.00% of
the QI8 Portion to Anchor Investors on a discretionary basis ("Anchor Investor Portion”), of which, 40% shall be reserved in the following manner, (i)
33.33% shall be available for allocation to domestic Mutual Funds, and (i} 6.67% shall be available for Life Insurance Companies and Pension Funds,

subject to valid Bids being received from domestic Mutual Funds, Life Insurance Companies and Pension Funds at or above the Anchor Investor Allocation
Price. In the event of under-subscription in (i) above, the allocation may be made to domestic Mutual Funds. In the event of under- subscription or nan-
allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the QI8 Portion (ather than the Anchor Investor Portion) (“Net QIB
Portion"). Further, 5.00% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net
QIE Portion shall be available for allocation on a proportionate basis to all Q1B Bidders, other than Anchor Investors, including Mutual Funds, subject to valid
Bids being received al or above the Issue Price. However, if the aggregate demand from Mutual Funds is less than 5.00% of the Net QIB Portion, the balance
Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining Net QIB Portion for proportionate aliocation to Q1Bs. Further,
the SEBI ICDR Regulations read with SEBI ICDR (Amendment) Requiations, 2025, states that not less than 35% of the Net Issue shall be available for
allecation to Individual Investors who applies for minimum application size. Not less than 15% of the Net Issue shall be available for allocation to Non-
Institufional Investors of which one-third of the Non-Institufional Portion will be available for allocation fo Bidders with an application size of more than two
lots and up o such lots as equivalent to not more than ¥ 10.00 Lakhs and two-thirds of the Non-Institutional Portion will be available for allocation to Bidders
with an application size of more than 2 10.00 Lakhs and under-subscription in ether of these two sub-categories of Non-Institutional Partion may be
allocated to Bidders in the other sub-category of Non-Institutional Portion. Subject to the availability of shares in non-institutional investors® categary, the
allotment to each Non-Institutional Investors shall not be less than the minimum application size in Non-Institutional Category and the remaining available
Equity Shares, if any, shall be allocated on a proportionate basis in accordance with the conditions specified in this regard in Schedule X1l of the SEBI {ICDR)
{(Amendment) Regulations, 2025. All Potential Bidders, other than Anchar Investors, are required to participate in the Issue by mandatorily utilising the
Application Supported by Blocked Amount ("ASBA") process by providing details of their respective ASBA Account (as defined hereinafter) in which the
corresponding Bid Amounts will be blocked by the Self-Certified Syndicate Banks (*SCS5Bs") or under the UPI Mechanism, as the case may be, to the extent
of respective Bid Amounts, Anchor Investors are not permitted to participate in the Issue through the ASBA process. For details, please refer to the chapter
litled “Issue Procedure” on page 266 of this Red Herring Prospectus.

Bidders/ Applicants should note that on the basis of PAN, DP 1D and Client ID as provided in the Bid cum Application Form, the Bidders/Applicants may
be deemed to have authorized the Depositories to provide to the Registrar to the Issue, any requested Demographic Details of the Bidders/ Applicants
as available on the records of the deposilories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or
for other correspondence(s) related 1o an Issue. Bidders/Applicants are advised to updale any changes lo their Demographic Details as available in
the records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be
at the Applicants’ sole risk. Bidders /Applicants should ensure that PAN, DP 1D and the Client |D are correctly filled in the Bid cum Application Form.
The PAN, DP ID and Client ID provided in the Bid cum Application Form should match with the PAN, DP ID and Client |D available in the Depository
database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that the beneficiary account provided in
the Bid cum Application Form is active. Investors must ensure that their PAN is linked with AADHAR and are in compliance with CBDT notification
dated February 13, 2020 and press release dated June 25, 2021.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main abjects and other
objects of our Company, see "History and Certain Corporate Matters” on page 183 of the Red Herring Prospectus and Clause Il of the Memorandum of
Association of our Company. The Memorandum of Association of our Company is a matenal document for inspection in relation to the Issue. For further
details. see the section “Material Contracts and Documents for Inspection” on page 310 of the Red Herring Prospectus

LIABILITY OF MEMBERS AS PER MOA: The Liability of the members is imited and this liability is limited to the amount unpaid, if any, on the shares held by

them.
Contiomed (o mext DI .
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Confinusd frovn pravioes page....
AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorized share Capital of the Company is ¥ 18,00,00,000 {Rupees
Eighteen Crores) divided into 1,80,00,000 (One Crore Eighty Lakhs) Equity Shares of 10 each. For details of the Capital Structure, see "Capital Structure”
on the page 71 of the Red Herring Prospectus. The issued, subscribed and paid-up share capital of the Company before the issue is Rs. 12,78 48,540
divided into 1,27,84,854 Equity Shares of Rs. 10 each. For details of Capital Structure, see section fitled "Capital Structure™ on page 71 of the Red Herring
Prospectus.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY
THEM: Given below are the names of the signatories of the Memorandum of Association of the Company and the number of Equity Shares subscribed for by
them at the time of signing of the Memorandum of Association of our Company: Mr. Dovari Yesudas subscribed to 10 equity shares, Prabhala N. Sastry to 10
equity shares and Smt. Pattan Razia Begum Subscribed for 10 equity shares. For details of the main objects of the Company as contained in the
Memorandum of Association, see “History and Corporate Structure” on page 183 of the Red Herring Praspectus, For details of the share capital and capital
structure of the Company see "Capital Structure” on page 71 of the Red Herring Prospecius.

LISTING: The Equity Shares issued through the Red Herring Prospectus are proposed to be listed on the SME Platform of BSE Limited (*BSE"), Our
Company has received an 'in-principle’ approval from the BSE Limited for the listing of the Equity Shares pursuant to letter dated April 30, 2026. For the
purpose of the Issue, the Designated Stock Exchange shall BSE Limited (BSE). A copy of the Red Herring Prospectus has been filed for registration to the
ROC on May 19, 2026 and Prospectus shall be filed with the RoC in accordance with Section 26(4) of the Companies Act, 2013: For details of the material
contracts and documents available for inspection from the date of the Red Herring Prospectus up to the Bid/ Issue Closing Date, see "Material Contracts and
Documents for Inspection” on page 310 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI"): Since the Issue is being made in terms of Chapter IX of the SEBI

(ICOR) Reguiations, 2018, the Red Herring Prospectus has been filed with SEBI. In terms of the SEBI Requlations, the SEBI shall not issue any observation
on the Offer Document, Hence there is no such specific disclaimer clause of SEBIL However, investors may refer to the entire Disclaimer Clause of SEBI on
page 241 of the Red Herring Prospectus,

DISCLAIMER CLAUSE OF SME PLATFORM OF BSE (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by
BSE Limited (* SME Platiorm of BSE") should not in any way be deemed or construed that the contents of the 1ssue document or the price at which the equity
shares are offered has been cleared, solicited or approved by BSE, nor does it certify the correctness, accuracy or completeness of any of the contents of
the Offer document. The investors are advised to refer to the Issue document for the full text of the Disclaimer clause pertaining to BSE.

CREDIT RATING: This being a public issue of equity shares, no credit rating is required.
TRUSTEES: This being an issue of Equity shares, appointment of Trustees is nof required,

IPO GRADING: Since the |ssue is being made in terms of Chapter X of the SEBI ICDR Regulations, there is no requirement of appointing an IP0 Grading
agency.

GENERAL RISK: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this 1ssue unless
they can afford to take the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in this
Issue. For taking an investment decision, investors must rely on their own examination of the Issuer and this Issue, including the risks involved. The Equity
Shares have not been recommended or approved by the Securities and Exchange Board of India {(*SEBI"), nor does SEBI guarantee the accuracy or
adeguacy of the contents of the Red Heming Prospectus. Specific attention of the investors is invited to 'Risk Factors' on page 22 of the Red Herring
Prospecius.

GYR CAPITAL ADVISORS PRIVATE LIMITED

428, Gala Empire, Near JB Tower, Drive in Road, Thaltej, Ahmedabad
-380054, Gujaral, India.

Telephone: +%1 8777564648

Facsimile: N_A.

E-mail: merritronix ipo@@gyreapitaladvisors.in

GYR/

BOOK RUNNING LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER

BIGSHARE SERVICES PRIVATE LIMITED

Dffice No. 56-2, 6th Floor, Pinnacle Business Park, Nexi to Ahura
Centre, Mahakali Caves Road, Andheri East, Mumbal = 400 093, -
Maharashtra, India @
Telephone: 022-62638200 Fax: +91 22 6263 8299

E-mail id: ipo@bigshareoniing, com
Website: www.bigshareonline.com

MERRITRONIX LTD.

Ms. Mandava Swathi

Company Secretary and Compliance Officar

C-22, Electronic Complex, Kushaiguda, Hyderabad, Telangana, India, 500062
Telephone: +91 8297912056,

Email: ca@merritronix, com

Investor Grievance Email Id: ca@merritronix com

Merritronix

Investor grievance: investors@gyreapitaladvisors.com
Contact Person: Mr, Mohit Baid

SEBI Registration Number: INMOODOD12810
CIN: U7 20061201 7PTCO96008

Capital Advisors

IR

Investor Grievance Email: investor@bigshareonling com
Contact Person: Mr. Rajesh Kumawat.

SEBI Registration Number: INRDOODD013835

CIN: U99909MH1994PTCOTES34

Website: hitps:www merriiranix.comy/

Investors can contact the Company Secretary and Comphance Officer or the BRLM or the Registrar to the Issue in case of
any pra-lssua or post-issue redated problems, such as mon-receipt of letters of Allotment, non-credit of Allotted Equity
Shares in the respective beneficiary account and refund arders, ete.

AVRILABILITY DF RED HERRING PRDSPECTUS: Investors are advised to refer io the Red Heérring Prospectus and tha Risk Factars condainad therei befosa applying in the 1ssue, Full copy of
the Red Harring Prospecius is avaigable on the wabsia of the SEBI at www.sebd gov.in, websita of the Company at https.www.marritreni.comy | the wabsite of the BRLM to the |ssue at;
warw. gyrcapitaladvisars.com, the wabsite of B3E SME at www. bsesme.com/Publiclssues/RHP aspe . respactively.

AVAILABILITY OF ABRIDGED PROSPECTUS: A copy of the Abridped Prospactus shall be availabla on the website of the Company, BRLM and BSE SME at hips:/'wiww mesritranix.com,
www.myTcapialadvisars.com and weww.bsesme. com/'Publiclssue s/HHPasDx.

SYNDICATE MEMBER: GYR Capital Advisass Privata Limited

SUB-SYNDICATE MEMBER: Intallect Stock Broking Lemited

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-aApplication forms-can ba obtased from the Registered Office of the Company: C-22, EBectronic Complex, Kushalguda,
Hyderabad, Telangana, india, S00062; Telephong: +91 8297012056; BRLM; GYR Capital Advisors Private Limited, Telephone: +91 87775 64643 and the Syndicata Member: GYR Capital

Advisors Private Limited, Telephons: -+37 87775 64648 and the Sub Syndicate Member: inteflect Stock Braking Services Limited, Telaphons: 497 9831305555, 95330350100 and the
Ragisterad Brokers, RTAs and COPs participating in the issue. Bid-cum-application Farms will alsa be available an the website of SME Platform of BSE Liméted and the designated branches of
S 5Bs, the list of which is available at websites of the siock exchanges snd SEBI

Application Supported by Blocked Amount (ASBA): All Applicants (other than Applicants using the UPI mechanism) shad mandatorily participate in the Issue only through the ASBA process.
ASBA Applicants (other than Applicants using the UP mechanizm) must provide bank account details and awthorisation to bhock funds in the relevant space provided in the Application Form
and the Apphication Farms that do nol contain such details are liable to be rejected

ESCROW COLLECTION BANK, REFUND BANK/ PUBLIC 1SSUE ACCOUNT BANK SPONSOR BANK: A5 BAMK LIMITED

UPI: UiP| Bidders can also Bid through UP Mechanism.

Al capitalized terms used hergin and nol specifically defined shall have the same meaning as ascribed to them in the Red Herring Prospecius.

Place: Hyderabad, India
Date; May 19, 2026

On behalf of Board of Directors

FOR, MERRITRONIX LTD,

Sd/-

Ms. Mandava Swathi

Company Secretary & Compliance Oificer

Dizclaimer: Meritronix Ltd. is proposing, subjectto applicable staiutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, b0 make an initial public offer of its Equity Shares and has filed the BHP with the Ragisirar of Companies, through the electronic portal at htpswww.mca.gov.in on May 19, 2026 and thereatter with SEB] and the
otock Exchange. Full copy of the Red Herring Prospectus is svailable on the website of the SEBI atwww, sebd.govin, website of the Company at iitps:/feewmerritonixcom, the websie of the BRLM to the ssue &t vl gyrcapitaladvisors.com, the website of BSE SME at www bsesme. comPubliclssuesRHPaspy respectively. Any potential investors should noie that investment in equity
sharas inwolves a high degres of risk and for datails relating to the same, pleasa refer tothe RHF ncluding the section titked *Risk Factors” beginning on page 22 of the Bed Haring Prospecius.

The Eguity Shares have not besn and will not be registered under the U5, Securities Actal 1933, as amended ar any state sacurities laws inthe United States, and unéess so repstered, and may not be issuad or sold within the Uinited States, except pirsuant 1o an exemption from, ar ina fransaciion i subject 1o, the registrateon requirensents of the Securities Act, 1933 and in accordancs with

any appicable U.S. State Securities laws. The Equity Shares are being issued and sold outside the United States in ofishore fransactions’ in refiance on Regulations under the Securities Act, 1333 and the applicable laws of each urisdiction where such issues and sales are made. There will be no public offéring in the United States,

Form No, INC-26
[Pursuant to rule 30 the Companies (Incorporation) Rules, 2014]
Advertisement to ba publishad in the newspaper for change
of registered office of the company from one state to another

Before the Central Government {Regional Director, Mingstry of Corporate Affairs)
Southeastern Region
in the matter of sub-section {4) of Section 13 of Companies Ast, 2013 and
clause (&) of sub-rute (5) of rule 30 of the Companies (Incorporation) Rules,
2014
AND
In the matter of Innostax Software Labs Private Limited having s Registered
Office at Flat No. E2205, Indis One City, Survey No, 10089, KPHE-HITEC City
Main Road, Kukatpally, Hyderabad, Tirumalagirl, Telangana - 500072, India,
Petitioner
Mptice s hereby given to the General Public that the company proposes to make
application b the Central Govarnment [Regional Director, Southeastern Region,
Ministry of Corporate Affairs) under Section 13 of the Companies Act, 2013,
seeking confirmation of alerstion of the Memorandum of Association of the
Company In berms of the Special Resolution passed at the Extra ardinary General
Meeting held on 24th day of March, 2026 1o enable the company 1o change its
Registered office from “Stateof Telangana™ to "State of Haryana®.

Any person whose interast is likely (o be aflected by the proposed changa of tha
Registered Office of the company may delver either on the MCA-21 portal
(wwwi.mca.gov.in) by filing investor complaint form ar ceuse to be delivered or
send by registerad post of hig/her ebjections supported by an affidanit stating the
natureof his/her interast and grounds of opposition to the Regional Director atthe
address 3rd Floor, Corporats Bhawan, Bandlaguda, Magols, Tattisnnaram Villages,
Hayal Nagar Mandal, Ranga Reddy District, Hyderabad-500068, Telangana
within fourteen days from the date of publication of this notice with & copy to the
company at its registered office situatad at Fiat No. E2205, Indis One City, Sureay
Mo 1009, KPHB-HITEC City Mamn Road, Kukatpally, Hyderabad, Tirumakagin,
Telangana - S0007 2, India.

Forand on behalfof

Inrostax Software Lake Private Limited

G-

Mearma: Snigadha Tondapu

Director

Dk OrA02701

Date: 20th May 2026

Placea: Hydarabad, Telangana

GVK TRANSPORTATION PRIVATE LIMITED (IN LIQUIDATION)
Liguidator's Communication Address- Contact: 106, 15t Floor, Kanakia Atrium 2,

eri East, Mumbai - 400053

raegisipe.com

Cross Road A, Behi ] Eri

799455; Email: irp.guks

E -ALUCTION - SALE OF ASSETS UNDER 1BC, 2016
Date and Time of Avction: 19th June 2026 at 1200 .M, to 1200 P-M.
{with unlimited extension of 5 minutes each]

Sale of Assets owned by GV Transportation Private Limitad (in Liguldation) fosming par
of Liquedation Estate under section 36 of 1BC 3016 read with regulation 32 & 33 of IBBI
iLiquidation Process) Regulations, 2016, E-Auction will be conducted on “AS IS WHERE
157, “AS IS5 WHAT IS BASIS". "WHATEVER THERE IS BASIS" AND NO RECOURSE
BASIS".
The E-auction Sabe will be dang By wedersigned through e-auchon sesvice proyider via
baanknet auction platform website htips./Tubi bagnknet com/gauction-ibbi home .
arnaunt in INB

Farticulars Reserve EMD Incremental
Price Bid Amount
Investrmants held by GVH Transpariation
=t L e INA IR IMA
Pt Lt in it bsid :
s subsitianEs 1,50.00,000] 15.00,000| 10,006,000

1. GVR Bagodara Vasad Exprossway
Prlvate Limited (99,98%)
[2.10,04,900 Eqguity Shares of
Fs. 10 each)

2. GVHE Jaipur Expressway Privale
Lirnited {58 .95%)
(9,68, 10,100 Equity Shares of
Rs. I0each)

3. GVYH Deoli Kota Expressway Private
Lirmited {95 08%]
(4,56 88 200 Equity Shares of
Rs. 10each)

Subordinate Debt {Deemed Equity)
1. GWE Deali Kota Expresswey Pt Lid.
[Book Valwe of Rs. 3.78,77,50,192)

2. GVH Bagodra Vasad Expressway
Pyt Lta,
(Bock Value ofRs, 1,31,84.67, 771}

(&4 Scheduled Commercial Bank)
(CIN:L36311RI1S96PLE0 1381
Regd. Office: 19-A, Dhuleshwar Garden, Ajmer Road, Jaipur - 302001

APPENDIX 1Y [SEE RULE 801} POSSESSION MOTICE (For lmmovable I'rlll:ll.-:'l'lr.-:'
‘Whereas, The undersigned besng the Awlhorized Cfficer of the AU Small Finance Bank
Limited (A Scheduled Commercial Bank) undar the “Secuntizabon and Reconstncion of
Fnancial Asssls and Enforcemaent of Seourity Imarest [Act 2002 (B4 of 2002)] and in exarcses of
Powars comfered under Saction 13 (12) read with [rule 3) of the Sscurity Interest (Enforcemant)
Rules, 2002 issued demand nolice doted  31-0ct-25 calling opon the Borower
Damaragidda Raghavendhar (Borrower), Deshagounilazmi (Co-Borrower), (Loan
Account No, 23660001 203B63) 1o repay he amount menfiongd in thi nolices being s Rs.
24,52, 014} (Rs, Twenly-Four Lakh Fifty-Two Thousand Fourbeen Only) a within 69
days frorm the dale of rece|pl of the sasd notics,

WHEREAS, Fingarg Small Finance Bank Lid., has amalgamated with AU Small
Finance Bank Lid., by virfue of e schame of amalgamation by the Raservs Bank of

Indda with efMect from 351 of Apnl 2034, By vifdue of this scheime of amalgamation, the
Alorementionsd loan account has been ranslered o AL Small Fingnce Bank Lid
incuding buf not limited 16 the eatire amount gayable by you 3l In respect of the sald
creditfinancial asastance granted, along with the underying sscunly and  security
riterest inrespect of the morganed property,

The borrdwerfco-borrowarmorgagoriguaranior having Tailed lo repay  the
amount, nolice 5 heraby given [ the borrowes modgagor and Lhe public in
general thal the undersigned has aken possassion of the properly described herein
Belaw in exerciea of powers conferrad an indhes under Sub-section (4) of saction 13
af Act read wilh Rule 8 of ihe Seclurily Interesl Enforcement Rules, 2002 an thia the
1dth day of May of the year 2026,

The boffewenco-Borraowarimaorlgagoriguaranion in pasticulad and the public |n
genaral 15 hereby caulicned nod 1o deal with the properly and any dealings with the
propery will be subjec! fo the charge of the AU Small Finance Bank Limited (A&
Scheduled Commercial Bank) for an amount of Re, 24,62 014/- (Re. Twenly-Four
Lakh Fifty-Twe Thousand Fourteen Only) as on 31-0et-25 and inlerest and
expenses theseon undil full paymeant.

“The Borrower's aitenion 1% nvibed 0 provisians of Sub section (8) of saction 13 of fhe At
reead willh rule BB, o respect ol Dimes svadable, | e 30 days frarm this inbmation, 1o redesm
the sacyured asgels

Description of immovable properties

Proparty Bearing Mo, H Mo, 406 InA Plol With Pict Area 16666 5o, ¥ards & Mod Roof Built
Up Area 300 50 Fest Sifuated At Velleord Village Peddamandad| Mandal, Wanaparthy
Dhst And That S4e Boundad On The n Betweaan Measunng : Measuring H 8o 4-81n A Plot
With Plot Area 186686 Sg Yards & Mud Rool Buill Up Ases 300 Sg Fest Siiuated Al
Valtgomn Village Peddarmandads Mandal, Wanaparhy Dist, Affteed Doors, Door Frames,
Alamaras Yenlilalions, Gevaches, Floors Roofs, Eleciricity Service No. 108334537 Meter
Wiring, Backyard, Vashiealwich, Four Side Wall, Eb=ctricity Bill For S.C. Mo, 051800842
Etz., And That Bullding All Fixiures And Fitling Therecn Easl: 25 Feet Road,, West:
House Of Sheshadri, Norih: 15 Feet Read, South: 25 Feal Road e

Date : 14/May/2026 Authorised Offtcer
Place : Wanaparthy, Telangana AU Small Finance Bank Limited

Miste:

1. Bidaing shall e alowed gn Sulvmission of EMD. Prosgective hidders shall depoesit the
Eqrnest Money Deposit {EMD) thraugh fhe Baankmel auction platform,

2. The Liguidator reserves the right to cancel or modify the process without assigning any
reasan and withoi oy Febiiity This i & non Dinding prodess amd shall be swlject o
tha discretion of the Liguidstor Stakeholders Consultation Commiltas, Refdr Process
emarandum for further dedalls.

3 The prospsciive bidders shal! sehmitan underfaking (hal Wey 0o mel seffer fram any
imeligibility under section 254 of the Code to the extent applicable, and if found
irligitile At gy stage, the earmesh momey denosiied shail be forairso,

Last date of EMD submission: Wednesday, 17 June 2026
Date and time of E-Auction: Frlday, 19 June 2028

Moie: Tre detailed Terms & Conditions, E-Auction Bid Document, Declaration & other
detaits of onling aucton Sale ane available on hiless B Baan kot comApaucton-
IBGi hame

I case of ary clanfications, please contactthe undersigned IIpov e mEipe. com

§d/-

Apgis Resolution Sarvices Private Limited

Liguidator of GVK Transportation Privabe Limited

(through Harish Kant Kaushik as Authorised Signatory)

IBB1 Reg. No. |BBI/IPE-D118/1PA-1,/2022-23 /50041

Authorization lor Assignment valkd Ll 30th June 2026

Correspondence Address; 106, Kanakia Atrivm - 2, Cross Road ‘4,

Acizcent o Courtysnd Mamiod Horel, Chakals MIDE,

Aradherd Edrsl, Mumbag - 400 053

Cata - 20 May 2026
Pimre - Ml

Whilst care is taken prior to acceptance of
advertising copy, it is not possible to verify its
contants. The Indian Express (P) Limited cannot
be held responsible for such contents, nor for any
loss or damage incurred as a result of
transactions with companies, associations or
individuals adversing in its newspapers or
Publications. We therefore recommend that
readers make necessary inquiries before sending
any monies or entering into any agreements with
advertisers or otherwise acting on an
advertisement in any manner whatsoever.

‘IMPORTANT"

First Phase of Census 2027

: Houselisting and Hnusig Census

CENSUS 2027

Census: A Guarantee of Privacy [

Your Information is Completely Secure
= Give correct information

* Give information without fear

* Support the nation's development
SOOCOCOOOCOOOOOOOOOS

REST ASSURED

Your Information

= Will remain secure

»  Will remain confidential

= Will be used only for Nation-Building

CBC 19108/13/0091/2627

Let us fulfill our responsibility
and participate in the Census
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